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Thank you for your interest in the West Virginia Rural Rehabilitation Loan Fund 
(WVRRLF). This is a low-interest loan program designed to assist emerging 
agribusinesses, and to help existing agribusinesses, farm operations, livestock 
operations, or any other ag-related endeavors approved by the Commissioner with 
expansion plans. We have enclosed a loan application as you requested and are 
providing additional information that may be helpful to you in completing this process.  

Your first step is to complete the loan application. You will also need to provide us 
with the following: 

1. A cover letter detailing your request and proposed use of the loan proceeds. 
Please note that loan proceeds may not be used to pay off existing debts, or 
for residential purposes.  

2. In the cover letter, please describe the collateral you wish to use as security for 
the loan and its estimated value. 

3. Please give the name, address, and social security number of anyone who will 
be listed as a co-applicant on the loan with you. 

4. Include a Business Plan/Operating Plan for your proposed business or 
business expansion. Depending on the type of business, a marketing plan may 
also be requested.  

5. If loan proceeds are being used to purchase equipment, please provide a list 
of the equipment to be purchased, along with estimated values of each. Serial 
numbers and descriptions of the equipment will need to be submitted to the 
West Virginia Department of Agriculture after the equipment is purchased for 
filing of UCC’s if this will be part of the collateral.  

6. If this is for a business expansion, please provide complete financial statements 
including a cash flow report for the previous year of operation, and fully detail 
your expansion plans. 

 

If the loan is being used to purchase real estate, the loan will be secured by a first 
Deed of Trust on the property by the WVRRLF. An appraisal by a certified appraiser 
will be required, as well as a survey and title search of the deed. Please note that 
depending on the amount of the loan, real estate may be required as collateral even 
if real estate is not being purchased with loan funds.  

 

Once this information is received in my office, the WVRRLF committee will review 
the material and make a recommendation to the Commissioner (Trustee). Once we 
receive the Commissioner’s (Trustee) decision, you will be notified. If the loan request 



  

 

  

 

is approved, you will be advised of any additional documentation that may be needed, 
and you will be given the terms for the loan. You will also be notified if the loan request 
is denied and be given the reason for this decision. The processing time for loans 
varies and can take several months, depending on the attorney’s work schedule and 
how accurate the information received is.  

If you have further questions regarding the program, please contact my office at 
(304) 558-2221. We look forward to assisting with your business plans. 

     Sincerely, 

 

      Susan A. Baxter 
      Loan Program Coordinator 
 
 

 

 



Name of Applicant: ______________________________________________ Social Security Number (SSN): ___________________

Name of Co-Applicant: ___________________________________________ SSN of Co-Applicant:___________________________

Business Name: ________________________________________________ Telephone Number: ___________________________

Applicant’s Address:  ____________________________________________

_____________________________________

Amount of request: ______________________________________________

Proposed use of funds: ___________________________________________

____________________________________________________________________________________________________________

Brief description of project: ______________________________________________________________________________________

____________________________________________________________________________________________________________

____________________________________________________________________________________________________________

____________________________________________________________________________________________________________

____________________________________________________________________________________________________________

Brief description of collateral to be used as security for loan: ____________________________________________________________

____________________________________________________________________________________________________________

____________________________________________________________________________________________________________

I hereby make application for a loan from the WVRRLF and authorize the West Virginia Department of Agriculture access to the information 
contained in this application up to and including credit reports and business references.

____________________________________________________________________________________ _____________________________________________________________________________________

____________________________________________________________________________________ _____________________________________________________________________________________

Requested Repayment Terms 

  (not to exceed 20 years): _____ Years

Requested Payment Schedule:

Monthly, Quarterly

Other______________   (Circle One)

Return to:  W.Va. Rural Rehabilitation Loan Fund, W.Va. Department of Agriculture, 1900 
Kanawha Boulevard, E., Charleston, WV 25305-0170.

West Virginia Department of Agriculture
Kent A. Leonhardt, Commissioner

Joseph L. Hatton, Deputy Commissioner

West Virginia Rural Rehabilitation Loan Fund (WVRRLF) 

APPLICATION



West Virginia Department of Agriculture
West Virginia Rural Rehabilitation Loan Fund

POLICY STATEMENT 

It is the purpose of the West Virginia Rural Rehabilitation Loan Fund (WVRRLF) to consider applications for loans for agricultural 
or related purposes. "Agricultural or related purposes" means to use for starting, purchasing, or expanding a farm operation; to assist 

to individuals may be secured by collateral as approved by WVRRLF Committee and/or personal guarantees. Loans to partnerships 
must be personally guaranteed by each partner. Should one partner become unable to meet his/her obligations, the remaining partner(s) 
shall become wholly responsible for full payment of the loan. Loans to corporations shall be secured by the personal guarantee of each 
member of the Board of Directors making each fully responsible for the loan. Additionally, loans may require letters of credit, credit 
insurance, or other collateral as approved by WVRRLF Committee.

Loan applicants will be responsible for paying any fees associated with processing the loan, such as, but not limited to, recording 
fees, title reports, surveys, appraisals and credit checks.

Loans may be made for real estate, livestock, machinery, equipment, supplies or materials necessary for the business, and 
special purpose structures required for the production or processing of agricultural commodities and products, or for the development 
of cottage industries. 

The maximum amount which can be loaned to any one borrower (individual/corporation/partnership) is $250,000, except in 
extraordinary agricultural development opportunities. The Commissioner must rule on the merits of such requests. Interest rates are 

more than 20 years in duration.
Those interested in participating in the WVRRLF will make application on the prescribed form stating the amount of the loan 

requested, its purpose, desired term of the loan and desired repayment schedule (i.e monthly, quarterly, etc.). A letter of application 

principal bank. At least one banking reference must be included. The applicant gives authorization to the WVRRLF to review credit 
history and access information contained in the application by signing the application.

Applications will be reviewed by the WVRRLF Committee. Committee members are appointed by the Commissioner of Agriculture 
and shall have no direct interest, nor shall any member of their immediate family have any direct interest, in the proposed enterprise. 
The Committee shall forward to the Commissioner applications it recommends for approval.

further notice.

Kent A. Leonhardt, Agriculture Commissioner and 
Trustee of the West Virginia Rural Rehabilitation Loan Fund

11/13/18

Date
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